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,� ����"����0�����
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,� ����$�������������#�������	
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� �+,-./012�3.45/0-16-�3.71.458+� 9.-8+�:2;-� /4�<-17�+=92;4,>� 9-;4?4,�7�7/:2.7@A-1-?4,�

@+,-���2.45�8432/.4587B�3.71.4587B�:2.7/07>�1.7;4582/0�@+,-� ;4�7� +� �?7B217,�4:2C2@:7,�7�

/2D7;-C87,� � E+8:D7;-,-� :2;4� /4� ,-87E4/0+;+� +� 175+� .49+C-D7;4� 1C-F82/07� 7� 3-5-178->�

:28=4.1-D7;4� =4,67@0-� 7� /0-87@0-� <.2;84� 5716-G7>� 284� /+� 2/821� /0-<7C7=-D7;4� <72/E4.4� 7�

23@049�4:2/7/04,->�2582/82�/0-<7C7=-D7;4�7�25.F-1-?-�=5.-14�G21;4:214�7�.-584�/.45784��

�-1.4,487� :28D430� 9-=521-?-� @+,-,-� 0.4<-� E2./7.-07� +� D76+� /01-.-?-� +/C21-� =-�

,-:/7,-C82�2/01-.71-?4�14A784�E+8:D7;-�@+,4���2.45�,-:/7,-C84�3.25+:D7;4�5.140->�2582/82�

3.25+:D7;4� 5.+97B� 52<-.->� D76� ;4� 7� 2/01-.71-?4� <.2;87B� =-@07082�.49+C-02.87B� 7� /2D72�

:+C0+.87B�E+8:D7;-�@+,4���/82187�D76�9-=521-?-�@+,-,-�;4�5-�/4�2/79+.-�0.-;82�9-=521-?4�:.2=�

:2.7@A4?4�7�3.2@7.4?4�7/07B��

�2/C218-� 7� .-=12;8-� 32C707:-� �-1829� 3.45+=4A-� 7� 2.9-87=-D7287B� 57;4C21-� +01.H+;4� /4�

3C-8/:7,�52:+,4807,->� 2582/82� 3C-8217,-� .-=12;-� 7� 3.29.-,7,-� .-5-� +� /:C-5+� /-� �-:282,� 7�

�0-0+02,��

�2/C217>�,;4.4>�=-5-D7�7�-:07182/07�+��.27=12582�E78-8/7;/:2,�3C-8+�/17B�2.9-87=-D7287B�

57;4C21-� 7� �.45+=4A-� +� D;4C787� /+� 3.148/01482� +/,;4.487� 8-� G+1-?4� 7� =-@070+� @+,->� ?49+� 7�

25.F-1-?4� 32/02;4A7B� @+,/:7B� :+C0+.->� 821-� 32@+,6-1-?->� +8-3.4H4?4� 7� .-=12;� /;4,48/:2�

.-/-587G:4� 3.27=125?4>� 7/:2.7@A-1-?4� @+,-� I/;4G->� 7=.-5->� 3.71C-G4?4� 7� .4-C7=-D7;-�

@+,/:7B�5.187B�/2.07,48-0-J�+�/:C-5+�/-�.4-C87,�,29+A82/07,-�@+,/:7B�/-/02;78-�7�25.45<-,-�

@+,/:2�3.71.4587B� 2/821->� 3.72.70407,-� 7814/07D7287B� +C-9-?->� +8-3.4H4?4� /0-?-� +�

C217@07,-�:2;7,-�9-=5+;+�@+,/:-�9-=578/01->�:-2�7�8-�3.+F-?+�:1-C704087;7B�7�3.-121.4,487B�

/0.+G87B�+/C+9-�+�9-=521-?+�3.71-087,�@+,-,-��

�/821� =-� 3.73.4,+� 7� 5282@4?4� �C-8-� /+� 2<-14=4� +� 9-=521-?+� @+,-,-� 7� C217@07,->�

+01.H484��-:282,�2�@+,-,->��-:282,�2�C21/01+>��-:282,�2� ;-187,�3.45+=4A7,->�325=-:28/:7,�

3.237/7,->� @+,/:2�3.71.4587,� 7� C2187,� 2/821-,->� 3.2;4:07,-� =-� 7=12H4?4� .-521-� +�

@+,-./01+>��,;4.87D-,-�=-�7=.-5+�9257@?49�3.27=12582�E78-8/7;/:29�3C-8-�=-��$����92578+��

�.73.4,-� 7� 7=.-5-� 9257@?49� �.27=12582�E78-8/7;/:29� 3C-8-� =-� �$���� 92578+� �.45+=4A-�

.-57�/4�+�/:C-5+�/-��-:282,�2�@+,-,-�5284/487,�25�/0.-84��:+3@0784����IK�C�9C-/87:���K�<.2;�

#�L$)� 25� ���� -19+/0-� �$$)�� 925784J� :2;7� ;4>� 32/,-0.-82� /-� 3.-1829� 7� 4:282,/:29� /0-8217@0-�

54E787/-2�,;4/02�7�+C29+�����K�+,4��43+<C7:4��.3/:4K�-�5���2:2C-D���

�C-82,� ��/0-1� ��� �-:28-� .49+C7/-82� ;4� 5-� K@+,-,-� 7� @+,/:7,� =4,67@04,� +� /12;787�

�43+<C7:4� +3.-16-� 7� 9-=5+;4� 787/0-./012� 32623.71.454>� @+,-./01-� 7� 12523.71.454K��

�3.-16-?4� 7� 9-=521-?4�@+,-,-� 7�@+,/:7,� =4,67@04,� +� /12;787� �43+<C7:4� ;4� 5;4C-082/0� 25�

23@049� 7804.4/-�� �-� 2<-16-?4� 25.4H487B� /0.+G82�04B87G:7B� 7� :280.2C87B� 32/C21-� 25� 23@049�

7804.4/-� :2;7� /4�2582/4�8-� +3.-16-?4�7� 9-=521-?4�@+,-,-�7�@+,/:7,� =4,67@04,�2/871-� /4�

+3.-18-�2.9-87=-D7;-��+�/-/0-1+�787/0-./01-�
948D7;-�=-�@+,4��

�-:282,� ;4� .49+C7/-82� 5-� K
948D7;-� =-�@+,4� 1.@7� :280.2C+� 7� 3.-A4?4� 7=1.@487B� .-521-�

�-1829�3.45+=4A-�@+,-./01-�7�3.-17�9257@?+�-8-C7=+�-:07182/07>�/-�2D;482,�.-5-�7�3.7;45C292,�

,;4.-�+�329C45+�5-649�:2.7@A4?-�@+,-�7�@+,/:29�=4,67@0-�+�/12;787��43+<C7:4>�+:6+G+;+A7�7�

2<-14=+�25.F-1-?-K�IGC-8�����/0-1����-:28-J���

�-:282,� ;4>� 5-64� .49+C7/-82� 5-� 572� 32/C21-� 9-=521-?-� @+,-,-� 7� @+,/:7,� =4,67@04,�

I:2.7@A4?4�@+,-�7�@+,/:29�=4,67@0-�+�/12;787��43+<C7:4>�+:6+G+;+A7�7�2<-14=+�25.F-1-?-J>�

2<-16-�����K�+,4��43+<C7:4��.3/:4K�-�5���2:2C-D�8-�2/821+�32/4<829�+9212.-�:2;7�=-:6+G+;4�/-�

787/0-./012,� +=� 3.40B258+� /-9C-/82/0� 	C-54� ��� I:2.7/87:� @+,-� 7� @+,/:29� =4,67@0-J��

�������$$*�� 925784� =-:6+G48� ;4� �9212.� 2� :2.7@A4?+� @+,-� 7� @+,/:29� =4,67@0-� +� /12;787�

�43+<C7:4��.3/:4>� +:6+G+;+A7�7�2<-14=+�25.F-1-?-�8-� 34.725�25� �$� 92578->� :2;7,� /+� +.4H48-�

3.-1-�7�2<-14=4�+9212.87B�/0.-8-��

����K�+,4��43+<C7:4��.3/:4K�-�5���2:2C-D�2/01-.+;4�+9212.8-�3.-1-�8-�8-G78�:2;7�25921-.-�

3.7.2587,� =-:28702/07,-� @+,/:29� 4:2/7/04,->� :-2� 7� ,;4.-,-� :2;4� 2,29+A-1-;+� ?4921+�

78049.-C8+�=-@070+>�25.F712/0�<72C2@:4�.-18204F4�7�<725714.=7040->�-�32�2/821+�3.212H4?-�

,;4.-� :2;7,-� /4� 32<26@-1-� 4:2C2@:->� 4:282,/:-� 7� /2D7;-C8-� E+8:D7;-� @+,/:29� 4:2/7/04,-��
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�C-82,�����7������-:28-�.49+C7/-8-�/+�3.-1-�7�2<-14=4�8-@49��.45+=4A-�:-2�:2.7/87:-�@+,->�-�02�

/+�3.148/01482M�

�=-@070-�@+,-�7�G+1-?4�@+,->�

�7=.-5-�7�/3.212H4?4�3C-8/:7B�52:+,48-0-�I7=.-5-�9257@?49�3C-8-�9-=521-?->�7=12H-G:7B�

3.2;4:-0-J>�

�3.27=125?N�@+,/:29�.43.25+:D72829�,-04.7;-C->��

�9-;4?4�@+,->�

�:2.7@A4?4�@+,-�7�2/0-C7B�@+,/:7B�3.27=125->�

�7=9.-5?-�7�25.F-1-?4�@+,/:7B�3+041-�7�5.+97B�2<;4:-0->��

�+8-3.4H4?4�23@04:2.7/87B�E+8:D7;-�@+,->�

�12H4?4�417548D7;-�2�@+,-,->�

�2<4=<;4H4?4�/.45/0-1-�=-�25.F-1-?4�7�=-@070+�@+,->�

�7=51-;-?4>�+.4H4?4�7�+8-3.4H71-?4�/0-?-�+�32/02;4A7,�/;4,48/:7,�2<;4:07,->�

�G+1-?4� 7� 25.F-1-?4� � 9.-87G87B� 2=8-:-� 7=,4H+� @+,-� +� /12;787� �43+<C7:4� 7� � � @+,-� +�

3.71-082;�/12;787>�

�=-@070-�@+,-�25�32F-.-�7��

�5.+97�32/C217�25.4H487��-:282,�7�3.237/7,-�5284/487,�8-�2/821+��-:28-��

�

�.45+=4A4�7,-�2<-14=+�2G+1-?-�7�+14A-?-�1.7;4582/07�@+,->�2<4=<;4H4?-�+/C21-�=-��.-=12;�

7� 2/01-.71-?4� 23@04:2.7/87B� E+8:D7;-� @+,->� 2/01-.4?-� 8-;<2649� 4:282,/:29� 4E4:0->� :-2� 7�

+/:C-H71-?4� /12;7B� 3C-821-� 7� -:07182/07� /-� 3C-8217,-� 7� -:07182/07,-� 5.+97B� :2.7/87:-�

3.7.2587B�52<-.-�:2;7�2<-16-;+�3.71.458+�5;4C-082/0�+�2:17.+�7/029�325.+G;-��

�-@4��.45+=4A4>�:-2�:2.7/87:�@+,-�7�@+,/:29�=4,67@0-�;4�5+F82�5-M�

�2/79+.-� 4:282,/:+� E+8:D7;+� @+,-� 2<4=<;4H4?4,� 0.-;82/07� 3.782/-� 25� 5.140-� 7� 2/0-C7B�

3.27=125-�7�E+8:D7;-�@+,->�

�3214A-1-�+G4@A4�@+,-�17/2:29�+=92;829�2<C7:-�+�+:+382,�@+,/:2,�E285+>�

�3214A-�321.@784�325�78048=7187,�=-/-57,-�.-57�3214A-?-�3.27=125?4�5.140->�

�3.41257�549.-57.-84�@+,4�+�17/2:4�@+,4�+:2C7:2�02�4:2C2@:7�+/C217�52=126-1-;+>�

�2<4=<;4H+;4�3.7.2587�8-G78�2<8-16-?-�7�1;4@0-G:2�3257=-?4�@+,-�+�/:C-5+�/-�4:2C2@:7,�

+/C217,-�7�

�2<-16-�5.+94�32/C214�:2;7�523.782/4�.-=12;+�7�2G+1-?+�@+,-��

�

���� K�+,4� �43+<C7:4� �.3/:4K� -�5�� �2:2C-D� 7,-� 3.-12� 78049.-C829� :2.7@A4?-� @+,-� 7�

@+,/:29�=4,67@0-�.-57�/07D-?-�52<707�@02�325.-=+,7;41-M�
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1./0-�7�12A:-.7D->�:-2�7�32;4578-G87B�/0-<-C-�:2;-�<7�/4�+37/-C-�+�.497/0-.�7�525-082�=-@0707C-��
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�$���� 925787>� /01-.87,� 320.4<-,-� @+,/:7B� 9-=578/0-1->� ,29+A82/07,-� 3C-/,-8-� 8-� 52,-A4,�
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�-32,48-M� �4578/01487,� 82.,-,-� .-521-� +� @+,-./01+>� 87/+� 2<+B1-A484� /14� .-584�
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O�.<7;-@+,4P� =-� 8-145484� .-5214�� �� 02:+� �$���� 925784� 3C-87.-� /4� 523+8-� �4578/01487B� 82.,7�

.-521-�+�@+,-./01+�:2;2,�A4�/4�2<+B1-0707�7�82.,4�=-�32,48+04�.-5214��

�

� ����� �� @+,/:2+=92;84� .-5214� +� 2:17.+� 3.2@7.484� .43.25+:D7;4� 3C-87.-07� .-5214�

3.4517H484� =-� 17/2:4� 549.-57.-84� @+,4>� 7=5-8-G:4� @+,4� 7� 92C407� +� 3C-8+� @+,/:2+=92;87B�

.-521-�+�@+,/:23.71.4582;�2/8217��

�C-87.-?4� 8-145487B� .-521-� 1.@707� 8-� 2/821+� /87,64829� /0-?-� 8-� 04.48+� 7� ;-/82�

3.4D7=7.-87B�321.@78-�8-�04.48+��
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572� 2129� �.45+=4A-J� G7;7� ;4� 2/82187� =-5-0-:� 7=.-5-� @+,/:23.71.4587B� 2/821-� =-� 5.F-184� 7�
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754;2,� 5-� <+54� =-5+F48� =-� 2G+1-?4� 9482E285-� @+,-� �43+<C7:4� �.3/:4� 7� ?49212� 25.F712�

:2.7@04?4�=-�3.27=125?+�:1-C7040829�/;4,48-�7�/-5829�,-04.7;-C-���/01-.71-?4�214�E+8:D7;4�
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�2:2C-D�<707�-:07182�+:6+G484�+�02:214�/-1.4,4829�@+,-./01-��

�� D76+� 2G+1-?-� 7� +8-3.4H4?-� 9482E285->� :-2� 7� ?492129� 3.-17C829� :2.7@04?->� +� 2:17.+�

2<C-/07� 9482E285-�7�/;4,48-./01-�8-/0-17A4� /4�=-32G404�-:07182/07�8-�+.4H4?+�.497/0.21-87B�

/;4,48/:7B� 2<;4:-0-� +� /,7/C+� 7=.-54� �.2;4:-0-� 948407G:4� ,4C72.-D7;4� 7� +.4H4?-� /;4,48/:7B�

2<;4:-0-���-�2/821+�/0.+G84�:280.2C4�7�=5.-1/014829�3.49C45-�7/07B>�3.21257A4�/4�:28078+7.-8-�

32C707:-�,;4.-�9-=521-?-���

�-� 2/821+� 3.2D;484� +.25-� /;4,48-� <7A4� 8-3.-17648� 3C-8� /-:+36-?->� 04� +� /:C-5+� /-�?7,>�

2.9-87=21-82�/-:+36-?4�/;4,48-�+�3.7=8-07,�7�.497/0.21-87,�/;4,48/:7,�2<;4:07,-���-�14A78+�
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0;��25C7:+;+�/4�34.7257D70402,�+.25-���-:2H4>�+.25�/;4,48-�1-.7.-�25�925784�52�925784>�32G41�25�

925784�:-5-�9-�84,->�3.4:2�92578-�/-�,-C7,�7�3.2/;4G87,�+.252,�3-�52�925784�/-�2<7C87,�7C7�
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2.9-87=21-?4�/-:+36-?4�/;4,48-�+� ;4582,�2<;4:0+>�@0-� ;4�320.4<82�7�+� :2;4,�2<7,+� =-�?4921+�
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